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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,521 0.7 0.7 2.1 14.4 
Saudi (NOMUC) 19,613 04 0.4 -24.5 1.3 
Energy 5,877 1.6 1.6 6.6 6.5 
Materials 6,657 1.0 1.0 -9.3 11.0 
Capital Goods 6,249 0.8 0.8 -17.2 15.9 
Com. & Prof. Svc 3,789 1.6 16 -14.7 37.8 
Transportation 4,795 -0.1 -0.1 -8.4 NA 
Cons. Durables & Apparel 5,038 1.2 1.2 -20.7 NA 
Consumer Services 4,058 0.0 0.0 -12.6 NA 
Media 23,903 3.2 3.2 2.8 29.0 
Retailing 7,804 0.8 0.8 -20.7 27.5 
Food & Staples Retailing 9,828 0.1 0.1 77 8.6 
Food & Beverages 4,935 0.9 0.9 Ehi 41.7 
Health Care Equipment 9,419 -1.2 -1.2 28.8 40.5 
Pharma, Biotech & Life Science 3,338 -1.9 -1.9 -35.7 NA 
Banks 12,999 0.6 0.6 6.4 17.2 
Diversified Financials 7,650 0.5 0.5 12.0 22.0 
Insurance 5,686 -0.6 -0.6 -5.1 NA 
Telecommunication 6,903 0.2 0.2 -5.1 15.2 
Utilities 8,087 0.5 0.5 36.3 23.2 
REITs 4,122 -0.2 -0.2 -10.6 18.2 
Real Estate 2,856 0.3 0.3 -9.9 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Buruj Cooperative Insurance Co. 17.82 10.0% 6 
oe Atheeb Telecommunication 56.50 9.9% 32 
Alinma Tokio Marine Co. 18.02 9.7% 12 
caual Enaya Cooperative Insurance 23.56 9.3% 21 
CHUBB Arabia Cooperative 17.98 7.0% 4 
Insurance Co. 
| Source: Tadawul 
Latest Earnings 
QNI(SAR qeps _ ‘S 
ii © 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
ELM 6-Nov 3Q22 273.0 54% 3.41 NA 
Maharah 6-Nov 3Q22 61.9 74% 165 NA 
Almunajem Foods 6-Nov 3Q22 53.6 2% 0.89 NA 
AWPT 6-Nov 3Q22 28.1 26% 1.13 NA 
GIG 6-Nov 3Q22 26.4 -36% 0.53 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of November 6, 2022 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.7% higher at 11,521, while NOMUC gained 0.4% 
to 19,613 on Sunday. TASI traded value totaled SAR 4.0bn and 
averaged SAR 5.1bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 31.2% of the daily traded 
value. 

MSCI Emerging Markets was closed for trading on Sunday. 
Banks and Materials increased 0.6% and 1.0%, respectively. 
Telecom ended 0.2% higher. Media (up 3.2%) was the best 
performing sector. Among stocks, Buruj Cooperative Insurance 
Co. (8270/BURUJ AB), Etihad Atheeb Telecommunication Co. 
(7040/EAT AB), and Alinma Tokio Marine Co. (8312/ALINMATO 
AB), led the gainers. 

According to the General Authority for Statistics (GASTAT), KSA’s 
imports from GCC countries rose 13% Y/Y to SAR 6.85bn (USD 
1.86bn) in August but fell 5% or SAR 430.1mn M/M (USD 
116.66mn). It added that UAE comprised 57% or SAR 3.91bn 
(USD 1.06bn) of total imports, falling 3% Y/Y. (Source: Argaam) 
Yamama Cement Co. (3020/YACCO AB) announced the signing 
of a contract with China's Sinoma International Engineering Co. 
Ltd. to transfer Production Line No. 7 from the old factory to a 
new one, at an estimated cost of SAR 830mn (USD 225.12mn). It 
added that on-site construction will begin in 1Q23 and conclude 
in 2H25, with the project being self-financed from its resources 
alongside borrowing from commercial banks. (Source: Argaam) 
City Cement Co. (3003/CITYC AB) announced that it signed a 
non-binding memorandum of understanding (MoU) with Umm 
Al-Qura Cement Co. (3005/UACC AB) to start talks on a share 
swap deal, under which the former will acquire all issued shares 
in the latter. It added that the MoU is valid for 6 months and can 
be extended on approval of both parties. (Source: Argaam) 
Alujain Corp. (2170/ALCO AB) announced that it obtained the 
Ministry of Energy's approval on feedstock allocation for the 
establishment of a new project in Yanbu Industrial City. It added 
that the project will likely start operation in 1H26 at an 
estimated cost of SAR 7.5bn (USD 2.0bn). (Source: Argaam) 

Al Moammar Information Systems Co. (7200/MIS AB) reported a 
net profit after zakat and tax of SAR 46.5mn (USD 12.61mn) for 
9M22, rising 24% from SAR 37.7mn (USD 10.23mn) in year- 
earlier period. The profit growth was mainly due to an increase 
in revenues and gross profit, which had a positive impact on 
operational income. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Middle East Healthcare 30.00 -6.3% 72 
Alujain Corp. 47.00 -4.0% 53 
Bupa Arabia for Cooperative 184.80 -3.8% 15 
Insurance 

Al Hammadi Co for m 

Development & Investment 2o -2.8% 8 
Saudi Ground Services Co. 24.60 -2.8% 15 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 84.70 0.5% 535 
Saudi Arabian Mining Co. 73.50 1.5% 231 
The Saudi Arabian Oil Company 34.85 1.6% 189 
The Saudi National Bank 58.60 1.0% 151 
Dar Alarkan Real Estate 13.36 11% 144 


Development Co. 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,350 0.6 0.0 48 9.8 
Abu Dhabi (ADX) 10,482 1.0 19 23.5 19.5 
Kuwait (KSE) 6,863 0.3 0.3 -3.0 16.8 
Qatar (QE) 12,407 0.8 0.8 6.7 13.8 
Oman (MSM) 4,418 0.4 0.4 7.0 11.4 
Bahrain (BSE) 1,861 -0.1 -0.1 3.5 48 
DJMENA Index 739 0.5 0.5 -1.1 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,771 14 -3.3 -20.9 18.2 
US (NASDAQ 100) 10,475 13 -5.6 -33.0 20.0 
UK (FTSE 100) 7,335 2.0 4.1 -0.7 13.6 
Germany (DAX) 13,460 25 1.6 -15.3 12.8 
France (CAC 40) 6,416 2.8 2.3 -10.3 13.1 
Russia (MICEX) 2,156 0.0 -0.5 -43.1 3.7 
Japan (Nikkei) 27,200 -1.7 0.3 -5.5 26.5 
Hong Kong (HSI) 16,161 5.4 8.7 -30.9 6.2 
South Korea (KOSPI) 2,348 0.8 3.5 -21.1 10.5 
China (SHCOMP) 3,071 2.4 53 -15.6 13.7 
India (NIFTY) 18,117 0.4 1.9 44 22.6 
Brazil (IBOV) 118,155 Tl 3.2 12.7 64 
Turkey (BIST 100) 4,217 2.7 8.7 127.0 5.6 
Egypt (EGX30) 11,262 0.0 1.7 -5.7 Te. 
MSCI Emerging Markets 885 2.8 4.7 -28.2 10.0 
MSCI World 2,507 1.6 -2.1 -22.4 16.1 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 98.6 4.1 2.9 26.7 22.4 
Natural Gas ($/mmbtu) 64 71 12.6 71.6 47.6 
Gold ($/oz) 1,682 3.2 23 -8.1 -6.1 
Silver ($/oz) 20.9 7.1 8.3 -10.5 -12.3 
Platinum ($/oz) 964 45 1.7 -0.5 -6.3 
Copper ($/t) 8,136 7.1 6.8 -16.5 -16.1 
Zinc ($/t) 2,893 57 13 -19.4 -11.9 
Lead ($/mt) 2,022 1.8 4.1 -13.2 -16.2 
Wheat ($/bu) 848 0.9 2.2 10.0 8.3 
Corn ($/bu) 681 0.3 0.0 14.8 253 
Sugar ($/lb) 18.7 1.3 6.4 -0.9 -0.1 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 4.55 0.02 4.34 0.00 
Saudi Arabia 5.56 -0.04 4.66 1.01 
UAE 4.29 0.16 3.93 -0.26 
Kuwait 3.94 0.25 2.44 -0.61 
Qatar 2.45 0.00 1.33 -2.10 
Bahrain 5.72 0.00 4.20 1.17 
Source: Reuters 
NOTES: 


(1) Prices updated as of November 4, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


Global markets were closed for trading on Sunday. 


Asian markets are trading in the green on Monday. China and 
Japan are up 0.5% and 1.3%, respectively. South Korea, Hong 
Kong and India are trading 0.9%, 4.0% and 0.1% higher, 
respectively, in the morning session. 


The UAE market was closed for trading on Sunday. GCC markets 
the UAE market) 
Sunday. Kuwait and Qatar increased 0.3% and 0.8%, respectively. 


(excluding ended mostly higher on 


Oman gained 0.4%, while Bahrain closed 0.1% lower. 


China balance of trade for October stood at USD 85.15bn (prior: 


USD 84.7bn; consensus: USD 96.0bn). (Source: Trading 
Economics) 
According to the Qatar Financial Centre (QFC), Qatar's 


Purchasing Managers’ Index (PMI) eased to 48.4 in October, 
down from 50.7 in September, signaling an overall moderation 
in the non-oil private sector and bringing an end to 27 
successive months of growth. It added that the rate of 
expansion in total activity remained marked as firms prepare for 
an influx of sales ahead of the FIFA World Cup, but new orders 
and purchasing activity cooled. (Source: Zawya) 


According to Dubai’s Department of Economy and Tourism 
(DET), Dubai staged a strong recovery in the tourism sector by 
recording 10mn_ international tourist arrivals during 9M22 
compared to 3.85mn visitors in the same period last year, 
reflecting a growth of 136%. It added that in 1H22, it drew 
7.12mn visitors, recording a more than 183% growth compared 
to the 2.52mn tourists who visited during the same period in 
2021. (Source: Zawya) 


According to reports, the Central Bank of Bahrain (CBB) is 
currently developing Environmental, Social and Governance 
(ESG) disclosure guidelines to assist companies with ESG 
integration and reporting against a broad range of factors. The 
guidelines will be based on international best practices, 
frameworks and initiatives, as the central bank considers ESG 
reports as effective tools for all stakeholders to better examine a 
company's efficiency, sustainability, and risk exposure. (Source: 


Zawya) 


Coming Up 


Public 


China inflation rate for October (prior: 0.3% M/M, 2.8% Y/Y; 
0.4% M/M, 2.5% Y/Y) will 
November 9. (Source: Trading Economics) 


consensus: be announced on 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 4 (prior: -3.1mn 
barrels) will be announced on November 9. (Source: Trading 
Economics) 


US inflation rate for October (prior: 0.4% M/M, 8.2% Y/Y; 
0.7% M/M, 8.0% Y/Y) 
November 10. (Source: Trading Economics) 


consensus: will be announced on 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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